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Boeing boosts forecast for ME growth by 40%

by Rt Mo mis on Tuesday, 21 Aprl 2009

Boeing has increased its Middle East aviation industry growth forecast for the next 20 years by 40
percent as the region’s carriers continue to order planes.

During a recent international aviation conference in Dubai, the aircralt manufacturer said the emergence of
lowi-cost carriers would contribute to the growth.

John Matthews, managing director of Bosing's financing operation for the Middle East and Africa, also stated
that this region would nead 1,580 commerdal jets in the naxt btwo decades.

The region’s aviation industry is expected to be worth $260bn during the same pericd.

Related: BA announces 35% increase in Mideast flights

When addressing delegatas at the conference, Matthews insisted that limited financing was not stopping
alrlines from buying alrcraft,

"Soame airlines are clearly challenged in their efforts to secure financing, but deals are getting done. The
current crisis has been described as more cne of confidence than of liquidity, and we agree,” he said.

"The fact that there are fewer banks working In teday's market also means less competition for those whao
have capital available, Interested investors can use the market dislocation to thelr advantage to enhance the
raturns of their longer-term aircraft portfolios.”

According to Matthews, the Middle East is an “important source” for aircraft financing. The company holds one
of four annual airling finance and investor conferences in the region, and hosts roundtable talks between loca
alrlimes and banks.

"The rapidly developing financial markets in the Guif are becoming impartant centres for aircraft finance. We
and the region’s financiers realize that there are significant opportunities here to invest in the long-term and
very mabile assets that airplanes represent,” Matthews said.

"Boeing continues to work with the region’s Investars to make them more comfortable with airplanes as an
Investment class, We also belleve that aircraft are ideal for Islamic financing since a fundamental criterlan Is
that such investments be asset based.”
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Call to Liberalise Airline Services Between Countries

T Ramavarman

17 April 2009

Print - E-mail

ABU DHABI - The international Air Transport, Air Space Law and Regulation Conference concluded in Abu Dhabi on
Thursday with a call lo liberalise air services between countries, and to promote air links, travel, trade and tourism,
between slates.

“Governments can have an important impact on the altractiveness of developing the travel and tourism sector,
depending on whether the policies that they create and perpeluate support or hinder ils development,” Vijay
Poonoosamy, Vice President International Affairs, Etihad Airways said.

In a number of situations, growth exceeded 50 per cenl when countries adopted open sky policies, and in some
cases reached almost 100 per cent of the pre-liberalisation rates.

A simulation of the likely results of liberalising 320 country pair markets that are not in Open Sky modes currently,
indicate that the prospects of traffic growlh, on average, is almost 63 per cenl” Vijay Poonoosamy said.

“It was found that liberalising only these 320 bilateral agreements would create 24.1 million full-time jobs and generate
an additional $490 billion in Gross Domeslic Product,” he added.

Professor Paul Stephen Dempsey Director of Institute of Air and Space Law in MeGill University said the region is
redefining global aviation both through its rapidly growing world markel and its focus on offering an outstanding
awviation product.

He complemented the UAE General Civil Aviation Autharity (GCAA) for the initiatives to update aviation law.
“Cooperation between the McGill University Institute of Air and Space Law and the GCAA commenced at our 2003
co-sponsored conference in Dubai, and has been renewed and strengthened over the past week in Abu Dhabi,” he
said.

« ramavarman(@khaleejtimes.ae
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GDP Forecast Impossible: Mansouri

T Ramavarman

Economy, Sultan bin Saeed Al Man-
souri, said on Wednesday that it would
be impossible to make an accurate fore-
cast on the country’s economic growth
this year amid the global meltdown.

The minister made the remark a day
after an IMF report said that the UAE
economy will grow at a pace of 3.3 per
cent in 2009.

“It is impossible to forecast an accu-
rate growth level for the UAE economy
thisyearinthe backdrop of the financial
crisis,” Al Mansouri told journalists.

“Many experts are forecasting dif-
ferent growthrates for the UAE econ-
omy. Experts may predict something
today and something else tomor-
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row. But I don’t want to forecast any
growth rate in these troubled times.
I don’t think anyone can forecast a
realistic growth rate not only for the
UAE, but for any part of the world,”
the Minister said on the sidelines of
the International Air Transport, Air
Space Law and Regulation confer-
ence here on Wednesday.

According to the IMF report, the
UAE economy would grow slower at
3.3 per cent this year before recovering
to around five per cent during 2010-13.
While investment bank EFG-Hermes
predicted that the UAE economywould
contract by 1.7 per cent, the Dubai In-
ternational Financial Centre made a
growth forecast of between 2.5 and 3.5
per cent for this year.

“We are seeing initial signs of
recovery and stabilisation of the

world economy. We may see some
growth in the UAE in the second
half of this year, and 2010 will cer-
tainly witness a good growth. But
much of the things related to the fi-
nancial crisis are happening outside
the UAE, and it is difficult to make a
correct assessment of the impact of
the changes happening outside on
the UAE economy,” he said.

Asked about the possibility of the
UAE facing a deflation he said, “I don’t
want to use the term deflation and I
don’t see its possibility. But the prices
are coming down because of the global
situation, and there are also positive di-
mensions to them. Last year we had to
manage high inflationary pressures, es-
pecially on food products, and we man-
aged it well.”

— ramavarman@khaleejtimes.ae

Air Transport, Air & Space Law and Regulatior

12 - 16 Ap imss®, Abu Dhabi - Unitec

Organizer
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The UAE Minister for Economy, Sultan bin Saeed Al Mansouri, addresses
the International Air Transport, Air Space Law and Regulation

Conference in Abu Dhabi on Wednesday. — Report on Page 37
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UAE Genera

Global Aviation Laws Need
to be Revisited: Mansouri

T. wRamavarman

ABU pHABI — The existing inter-
national regulatory framework for
aviation needs to be improved to
accommodate the transformation
the industry has gone through in
recent years, Sultan bin Saeed Al
Mansouri, Minister of Economy
and Chairman of the UAE General
Civil Aviation Authority, or GCAA,
said on Wednesday.

Al Mansuri, after inaugurating
the International Air Transport,
Air Space Law and Regulation
Conference in Abu Dhabi, said in-
troduction of high tech and mega
wide body aircraft, next genera-
tion air traffic management sys-
tems, aviation insurance and
risk management practices are
some of the changes that require
to be covered by a more robust
legal framework.

“The industry is witnessing
sweeping changes. These changes
make it necessary to have many of
the current legal instruments re-
visited and made more attuned to
the challenges of today in civil avia-
tion,” he said.

He said unlike in the past when

almost all aviation facilities were
owned and operated by regulators,
most airports are now run as priva-
tized independent entities.

“Another challenge lies in the
availability of human capital in avia-
tion law. There is already a shortage
in the skilled position in aviation.
This shortage also applies to the
human resources in international
public and private air laws, admin-
istrative, antitrust and civil laws,”
he said.

He said the UAE was continuing to
invest in the aviation infrastructure
despite the challenges being faced
by the aviation sector globally. New
airports are being built, existing air-
ports upgraded and expanded, new
airlines being launched and existing
fleet further strengthened.

Efforts were being made to get
all the countries in the region to
approve the ‘Open Sky Policy’
which has been approved by the
UAE longago..

Sofaronly11countrieshave signed
the open sky policy and only five in-
cluding the UAE had ratified it.

“We hope the all the countries in
the region will sign it before 2015,”
he said. — ramavarman@khaleej-
times.com
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Workshop on air transport and space
law

By Wam on Monday, April 13, 2009

Information and knowledge are essential to capitalise on the
economic opportunities being created by the stunning growth of the
aviation sector in this part of the world, Saif Mohammed Al Suweidi,
Director-General of UAE General Civil Aviation Authority (GCAA), said
yesterday at the opening of the workshop on air transport, air and
space law and regulation.

"The workshop will discuss a wvariety of topics from bilateral air
services agreements and liberalisation of air transport to
international air law and liability issues; aviation safety and security;
aircraft finance and registration of security interests; commercial
development of space; international and national regulation, among
others,” he told delegates participating in the event.

Keep up with the latest business news from the region with the
Emirates Business 24|7 daily newsletter. To subscribe to the
newsletter, please click here.
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